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The Artventure Trust provides a creative day centre for adults with learning difficulties.
Founded in 1984, the charity was set up to allow vulnerable people to explore the visual arts
in a safe and secure environment.

We have a purpose built arts workshop with equipment and materials enabling a wide range
of creative activities, both 2D and 3D. A number of the staff and volunteers are practising
artists who bring their knowledge, skill and experience to support participants. In some
instances, carers will remain and become involved in the activities with the participants.

Aims, Objectives, Activities and Achievements

Aim and Objectives

Artventure aims to alleviate the social exclusion and isolation suffered by adults with
moderate to severe learning disabilities through the provision of supported visual arts
workshops, delivered in a dedicated, secure and friendly studio environment by a team of
experienced and caring artworkers.

We achieve this aim through

e Encouraging creative expression by allowing each participant, regardless of their level of
ability, the opportunity to work on their chosen projects, at their own pace, with whatever
support they need.

o Facilitating the development of personal and social skills and providing a safe
environment in which involvement in the visual arts is instrumental in building
participants’ self-confidence and self-reliance.

o Enabling participants who may have limited verbal abilities channel their thoughts and
emotions into a creative process.

e Encouraging participants to value and share their achievements and hence to enhance
their sense of self-worth.
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e Promoting public acceptance and understanding of learning disability and combat social
exclusion through working in partnership with the local community, schools, other
charities and faith organisations, art societies etc. and by presenting exhibitions of our
participants’ artworks.

Activities and Achievements

The 2021-22 year was successful for Artventure Trust. Participants were eager to be back
after the lockdowns and some of them even extended their enrolment. During the year, we
managed to grow from 33 participant
sessions per week to 44 as we eased our
rules in line with the government’s “Living
| with Covid” guideline. Our participants
. were engaged in creative projects and a
4 ot of amazing artworks were created. We
had the opportunity to show the work of
I\ our artists in several exhibitions

. throughout Surrey.

The attendance of the participants was
good in general. We managed to keep
o Artventure a Covid safe environment.

g e N _—gl However, we experienced an increased
amount of mental health issues due to high level of anxiety.

During the year, we employed two full-time staff, four contracted part-time artworkers and
between 13 and 17 volunteers.

Our participants display a very broad range of artistic ability, but all of them are enormously
enthusiastic and value the safe environment and opportunities for social contact that
Artventure provides. Many require one-to-one attention, and without the dedication of staff
and volunteers such high levels of support would not be possible.

Some of this year’s highlights were:

e We held a retrospective exhibition in memory of Francis
Truesdale, one of our participants over many years and an
enthusiastic and versatile artist, who passed away during
the first lockdown. The exhibition was held in Walton-on-
Thames, where Francis lived, at the Phillips Robert
Gallery, in September 2021. The project was supported by
EImbridge County Council and The RCSherriff Trust.

e  Cooperation with (Disability Arts in Surrey) —
o We received community tickets to visit RHS Wisley
Garden with participants and volunteers in the autumn
and for the Glow in December which we turned into a
true community event inviting parents, carers, and
volunteers to join our group.

o We joined the ‘Environments’ exhibition at Walton-on-Thames with 18 pieces from
our artists.

o We supported the Guildford Mayor’'s Young Carer’s event by providing art activities.
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e Exhibitions:
o We were invited back to decorate the lobby of The Electric Theatre in Guildford.
This year we started a strategic partnership with Gosden House School and we

shared this space with them for two exhibitions in March and in June.

o InJanuary we had an exhibition of our Nature’s Treasures collection at Cranleigh
Arts Centre. This was the first photography exhibition since we received our support
from DAISY to set up our own photography section; the feedback was very positive
both from participants and visitors.

o The Environments exhibition by DAISY included 18 pieces by Artventure artists and
was held at the Robert Phillips Gallery in January.

o We started a new collaboration with Art@theStation. Pictures from our artists were
on display at Guildford Railway Station: Nature’s Treasures in October and Tom
Sliwinski’s Trains Collection from May.

o Rooted in Guildford at G-Live: our 16-piece Trees Collection was on display for a
month, in May at G-Live, during this true community event.

o Surrey Artists’ Open Studio (more details later in the report)

e Projects:

o Nature’s Treasure project: the participants built
sculptures from nature’s treasures and they
photographed their creations. The works were on
display at various venues (Cranleigh Arts Centre, The
Electric Theatre, Guildford Railway Station).

o Birds project: pictures were on display at What Next
office in Godalming.

o London Landmarks: a lot of fantastic artworks were
created during this project that we hope to exhibit
next year.

o Jubilee — we celebrated the Platinum Jubilee by
putting our Jubilee collection of art, together with
works from Gosden House School, on display at the
Electric Theatre.

on display for two weeks in the studio. The exhibition was open to the general public,
and we had 120 visitors.
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e We held our usual BBQ event with 85 visitors during Open Studios and it was great to
see many of our participants with their families visiting the exhibition. Our Golden
Palette Prize was awarded again to our most diligent artist.

e  During our summer workshop in August 2022 our participants created Still Life
compositions and painted or drew them. Some amazing pictures were produced.

e We built a new website that features easy-read pages for better access for our
participants.

e We switched to a new, more modern cloud based accounting system.

For the future, we hope to welcome even more participants so that more disabled people will
benefit from our services. We would also like to bring disability art closer to the community to
show them the value produced by our learning disabled artists.

Public Benefit
We have taken into account the Charity Commission’s public benefit guidance.

As can be seen, the overarching aim of Artventure is to support, enable and develop adults
with learning difficulties. Through this, Artventure also has a positive
impact on carers and parents, not only by working with the
participants, but also providing much needed respite knowing
participants are being well looked after.

Further community benefit arises through our promotion of public
acceptance and understanding of learning disability and combating
social exclusion through working in partnership with the local
community, schools, other charities and faith organisations, art
societies etc; there are examples in this Report.

Structure, Governance and Management

Governing Document

Artventure Trust is registered as a company limited by guarantee (Company No. 5349857)
and with the Charities Commission (Registration No. 1109302). In accordance with the
Companies Act 1985, the charity adopted its Memorandum and Articles of Association as its
governing document, when it was incorporated on 2" February 2005.
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Trustees

Artventure is governed by a Board of Trustees who bring a wide variety of experience and
skills relevant to the Charity’s aim and objectives. Individual members lead on specific
governance issues and take responsibility for monitoring these.

The Board of Artventure endeavours to maintain an appropriate mix of experience and skills
for the effective management of the charity. Potential new trustees are required to meet the
charity’s prescribed standards of commitment and independence and are invited to attend an
induction and probationary period before appointment.

The Board has the power at any time to appoint any person to be a trustee. The Articles of
Association do not limit the number of trustees. The trustees are also members of the
charitable company. Conditions of membership are defined in the Articles of Association.

The trustees of the charity are also directors for the purpose of company law.

Trustees at the time of this Report:
¢ Robert Muir (Chairperson)

e Paul Charlesworth

e Sue Cundell

e Anne North

e Heather Thomas

e Philip Trumble

Staff

Paid Staff: The Manager oversees the day-to-day running of the Trust, manages staff and
volunteers, and is responsible to the Trustees on all matters. The Manager is a co-opted
d T @ = member of the board of Trustees.

The Deputy Manager, who reports to the Manager, has
responsibility for the safety and maintenance of the building,
and acts as Day Manager when the Manager is not present.

Artsworkers are contractors who lead on arts projects, and work
with participants to find out what they would like to do, and
where appropriate making suggestions on how they can
develop. They report to the Manager.

The Volunteers work with individual participants to support
them in their art activities, reporting to the Manager.

Finances

Artventure Operations

The challenges of Covid remained through much of the year. Despite these, Artventure has
continued to develop. At the end of the year, Artventure remained in a strong position.
Finances are strong, and the team led by our general manager Mariann is in tremendous
shape

Leasing arrangements for Artventure Studio
Artventure has its own arts studio positioned within the grounds of St Peter’s School in
Merrow. The vital relationship with the school has always been very positive. In 2021, St
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Peter’'s changed to Academy Status. A significant change for Artventure is that the school is
no longer able to support the Charity by returning the rent paid to Surrey County Council
(SCC) for the lease of the land on which the art studio stands, and this represents a
substantial increase in Artventure’s costs.

Despite the change in status, the ground on which the art studio stands remains the property
of SCC. The 15-year lease ran out in November 2021, and Artventure has had very positive
discussions with SCC about extending the lease and on what terms. One of the trustees,
Philip Trumble, is leading this activity. Philip is also leading the negotiations with Guildford
Borough Council relating to extension of the temporary planning permission which would
enable Artventure to continue to operate in its purpose-built studio.

Statement of Financial Activities (including Income and Expenditure Account)
The independently audited accounts for the year to 31 August 2022 is in the attached
Appendix

Funding

Funding is mainly through fees charged to participants. Most fees usually derive directly or
indirectly from Local Authorities. Other fees are paid directly by carers/parents. This amounts
to approximately 75-80% of our funding. Other monies are through grants from trusts and
other organisations, events, community and corporate fundraising, and donations.

Reserves Policy

In line with Charity Commission guidelines, the term "Reserves" is used to describe that part
of Artventure Trust’s income funds that is freely available for its operating purposes and not
subject to commitments, planned expenditure and spending limits. Reserves do not include
endowment funds, restricted funds and designated funds.

The Trustees have assessed the risks associated with a significant reduction in income. To
ensure that the charity is able to continue to deliver its services while action is taken to
address any shortfalls, it is felt appropriate that funds equivalent to six months operating
costs are held in reserve so as to meet our obligations.

The level of reserves is disclosed in the Financial Statement.
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ARTVENTURE TRUST LIMITED

‘OR TIHE YE 5 31 AUGUST 202

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 August 2022, The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Treland (FRS 102)
(cffective 1 January 2019).

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05349857 (England and Wales)

Registered Charity number
1109302

Registered office
C/o St Peter'S School
Horseshoe Lane East
Merrow

Guildford

Surrcy

GUI 2TN

Trustees

P Charlesworth Company Director

Ms D S Cundell Semi-Retired Education Consultant
R B Muir Manager

Mrs A North Retired

P M Trumble Arts & Culture Management Consultant
C Dubois (appointed 4.11.22)

I1 Thomas (resigned 18.5.22)

Independent Examiner
Galloways Accounting
First Floor

Ridgeland louse

15 Carfax

Horsham

West Sussex

RH12 IDY

k U
Approved by order of the board of trustces on ’ 4‘ ................ .L\ 207-:3 and signed on its behalf by:

..... 08 b

R B Muir - Trustee

Page 1
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INDEPENDENT EXAMINER'S REPORT TO THE TRUSTEES OF
ARTVENTURE TRUST LIMITED

Independent examiner's report to the trustees of Artventure Trust Limited ("the Company’')
[ report to the charity trustees on my examination of the accounts of the Company for the year ended 31 August 2022.

Responsibilities and basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are eligible for independent examination, I report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 (‘the 2011 Act'). In carrying out my examination I have followed the
Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
I have completed my examination. | confirm that no matters have come to my attention in connection with the

examination giving me cause to believe:

1. accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act: or

2 the accounts do not accord with those records; or

3 the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any
requirement that the accounts give a true and fair view which is not a matter considered as part of an independent
examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)).

I have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Scott Harrower

ACA

Galloways Accounting
First Floor

Ridgeland House

15 Carfax

Horsham

West Sussex

RHI12 IDY

Page 2
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ARTVENTURE TRUST LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2022

Notes
INCOME AND ENDOWMENTS FROM
Donations and legacies

EXPENDITURE ON
Raising funds

Other

Total

NET INCOME

RECONCILIATION OF FUNDS
Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

The notes form part of these financial statements

Page 3

31.8.22 31.8.21

Unrestricted Total

funds funds

£ £

82,572 74,182
6,304 3,556
71,550 66,193
77,854 69,749
4718 4433
83,907 79,474
88,625 83,907
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ARTVENTURE TRUST LIMITED

BALANCE SHEET
31 AUGUST 2022

31.8.22 31.8.21
Unrestricted Total
funds funds
Notes £ £
FIXED ASSETS
Tangible assets S 21,117 24,754
CURRENT ASSETS
Debtors 6 10,420 4943
Cash at bank 61.456 62,932
71,876 67,875
CREDITORS
Amounts falling due within one year 7 (4,368) (8.,722)
NET CURRENT ASSETS 67,508 59,153
TOTAL ASSETS LESS CURRENT
LIABILITIES 88,625 83,907
NET ASSETS 88.625 83,907
FUNDS 8
Unrestricted funds 88,625 83,907
TOTAL FUNDS 88,625 83.907

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 August 2022.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 August 2022 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

(a) ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the
Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the charitable company as
at the end of each financial year and of its surplus or deficit for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financial statements have been prepared in accordance with the provisions applicable to charitable companies
subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on
............................................. and were signed on its behalf by:

The notes form part of these financial statements

Page 4
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ARTVENTURE TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2022

1 B STATUTORY INFORMATION

Artventure Trust Limited is a charitable company limited by guarantee and incorporated in England. The
company's registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
2. ACCOUNTING POLICIES

Basis of preparing the financial statements

The financial statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019),
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities arc recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use of
resources.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful

life.

Freehold property - 10% on cost

Fixtures and fittings - 33% on reducing balance
Taxation

The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.
Pension costs and other post-retirement benefits

The charitable company operates a defined contribution pension scheme. Contributions payable to the charitable
company's pension scheme are charged to the Statement of Financial Activities in the period to which they relate.

Page 5 continued...
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ARTVENTURE TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

2 NET INCOME/(EXPENDITURE)

Net income/(expenditure) is stated after charging/(crediting):

31.8.22 31.8.21
£ £
Depreciation - owned assets 2,304 2911

4. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' remuneration or other benefits for the year ended 31 August 2022 nor for the year ended
31 August 2021.

Trustees' expenses

There were no (rustees' expenses paid for the year ended 31 August 2022 nor for the year ended
31 August 2021.

S. TANGIBLE FIXED ASSETS

Fixtures
Freehold and
property fittings Totals
£ £ £
COST
At 1 September 2021 104,055 22,556 126,611
Disposals (1,333) - (1,333)
At 31 August 2022 102,722 22,556 125,278
DEPRECIATION
At 1 September 2021 81,191 20,666 101,857
Charge for year 2,153 151 2,304
At 31 August 2022 83,344 20,817 104,161
NET BOOK VALUE
At 31 August 2022 19,378 1,739 21,117
At 31 August 2021 22,864 1,890 24,754
6. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.8.22 31.8.21
£ £
Trade debtors 7,866 2,521
Other debtors 1,550 1,424
Prepayments 1,004 998
10,420 4,943
Page 6 continued...
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ARTVENTURE TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

2 CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

At
31.8.22
£

88,625

88.625

Movement
in funds
£

4,718

4,718

At
31.8.21
£

83,907

83,907

Movement
in funds
£

4,433

31.8.22
£
Social sccurity and other taxes 118
Other creditors 1,720
Accruals and deferred income 1,530
4,368
8. MOVEMENT IN FUNDS
Net
movement
At 1.9.21 in funds
£ £
Unrestricted funds
General fund 83,907 4718
TOTAL FUNDS 83.907 4718
Net movement in funds, included in the above are as follows:
Incoming Resources
resources expended
£ £
Unrestricted funds
General fund 82,572 (77.854)
TOTAL FUNDS 82,572 (77,854)
Comparatives for movement in funds
Net
movement
At 1.9.20 in funds
£ £
Unrestricted funds
General fund 79.474 4,433
TOTAL FUNDS 79.474 4,433
Comparative net movement in funds, included in the above are as follows:
Incoming Resources
resources expended
£ £
Unrestricted funds
General fund 74,182 (69,749)
TOTAL FUNDS 74,182 (69,749)

4,433

Page 7

continued...
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ARTVENTURE TRUST LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2022

8. MOVEMENT IN FUNDS - continued

The general fund includes a reserve that was introduced via a grant [rom the National Lottery totalling £108.497
(2021: £108,497).

9. RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 August 2022.

Page 8
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ARTVENTURE TRUST LIMITED

DETAILED STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 AUGUST 2022

31.8.22 31.8.21
£ £
INCOME AND ENDOWMENTS
Donations and legacies
Donations 1,540 2,369
Grants 7.867 27,097
Client fees 66,648 39,790
Fundraising events 6,517 4,926
82,572 74,182
Total incoming resources 82,572 74,182
EXPENDITURE
Raising donations and legacies
Materials 3,587 2,296
Merchandise production 1,224 -
Cost of exhibition 1,493 1,260
6,304 3,556
Support costs
Other
Wages 37,768 37,803
Pensions 844 778
Rates and water 200 120
Insurance 1,182 1,151
Light and heat 1,250 875
Telephone 668 885
Postage and stationery 405 2,032
Sundries 4,553 505
Rent 6,152 4,429
Cleaning 534 360
Subscriptions 450 429
Advertising 244 92
Equipment 66 1,293
Software 382 280
Repairs and maintenance 1,517 1,194
Bad debts - 983
Bookkeeping - 125
Tutor fees 12.507 9,048
Staff training and welfare 180 450
Travel and subsistence 344 443
Entertaining - 8
Fixtures and fittings 2,304 2,910
71,550 66,193
Total resources expended 77,854 69,749
Net income 4,718 4,433

This page does not form part of the statutory financial statements
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